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Presented are schedules to assist the reader's understanding of the City's current level of 
outstanding debt and it's ability to issue additional debt in the future.

Presented are schedules to assist the reader's understanding of the socioeconomic 
environment within which the City operates and to help make comparisons over time and with 
other governments.

Presented are schedules to assist the reader's understanding of how the City's financial 
information relates to the services provided by the City and the activities it performs.  

Overview of the Five Categories Presented in the City's Statistical Section

Presented are schedules containing trend information to assist in the reader's understanding of 
how the City's financial performance has changed over time.

Presented are schedules to assist the reader's assessment of the factors affecting the City's 
ability to generate revenue through property taxes.

Financial Trends

Revenue Capacity

Debt Capacity
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CITY OF REDONDO BEACH

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
Last Five Fiscal Years
(modified accrual basis of accounting)

Fiscal Year
2003 2004 2005 2006 2007 

Revenues:
Taxes 35,772,421$       39,678,946$       47,416,940$   49,809,201$   52,569,593$   
Interdepartmental -                         -                         -                     4,298,260       6,314,753       
Licenses and permits 1,241,136           1,513,226           1,713,598       2,006,686       1,660,339       
Intergovernmental 15,566,321         16,208,575         13,322,228     14,196,236     15,771,721     
Charges for services 7,870,593           7,193,850           7,738,642       8,673,373       7,627,197       
Use of money and property 6,638,379           2,178,640           3,834,831       3,458,204       5,228,621       
Fines and forfeitures 1,612,480           1,069,909           942,598          889,437          1,117,196       
Other revenues 1,551,978           784,325              697,856          760,816          787,722          

        Total Revenues 70,253,308         68,627,471         75,666,693     84,092,213     91,077,142     

Expenditures:
Current:

        General government 7,858,215           8,134,136           10,291,155     10,531,849     9,878,387       
        Public safety 27,905,212         28,548,022         31,357,941     35,109,834     38,254,942     
        Housing and community development 12,272,712         11,753,095         11,134,350     11,341,953     11,960,230     
        Cultural and leisure services 6,892,592           7,565,264           7,446,505       8,658,356       9,120,765       
        Public works 9,429,422           11,866,239         7,404,995       9,409,898       10,218,116     
        Capital outlay 7,987,598           1,884,946           10,024,176     3,356,314       5,318,230       
    Debt service:
        Principal 394,798              395,046              420,069          1,984,826       757,671          

    Interest 2,232,047           1,389,640           1,958,332       2,130,871       1,698,884       
        Debt issuance costs 21,157                -                      -                 -                 -                 

        Total Expenditures 74,993,753         71,536,388         80,037,523     82,523,901     87,207,225     

        Excess of Revenues Over (Under) Expenditures (4,740,445)          (2,908,917)          (4,370,830)      1,568,312       3,869,917       

Other Financing Sources (Uses):
Transfers in 5,277,409           3,548,964           3,194,254       3,296,665       6,611,051       
Transfers out (6,077,949)          (4,194,424)          (6,007,674)      (4,496,995)      (7,853,397)      
Other debts issued 450,140              655,879              926,685          736,338          476,292          

        Total Other Financing Sources (Uses) (350,400)            10,419                (1,886,735)      (463,992)         (766,054)         

        Net Change in Fund Balances (5,090,845)$        (2,898,498)$        (6,257,565)$    1,104,320$     3,103,863$     

Debt service as a percentage of noncapital expenditures 4.11% 2.63% 3.52% 5.48% 3.09%

NOTE:  The City of Redondo Beach has elected to present five years of data since the implementation of GASB 34 in fiscal year 2002/2003.

Source: City of Redondo Beach Comprehensive Annual Financial Report, Government-Wide Financial Statements
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