Name of Redevelopment Agency:

City of Redondo Beach

Page1 ot __1_ Pages
Project Area(s) Al
ENFORCEABLE OBLIGATION PAYMENT SCHEDULE
Per AB 26 - Section 34167 and 34169
Total Outstanding | Total Due During Payments by month
Project Name / Debt Obligation Payee Description Debt or Obligation Fiscal Year Jan Feb Mar Apr May June Total
1)[2001 Refunding Revenue Bonds  US Bank Redondo Pier reconstruction refinancing 2,400,621 2,025,552 12,097 1,740,153 $ 1,752,250
Redondo Pier Reconstruction project
2)|Letter of Credit and Bank of the West Letter of Credit for 2001 Refunding 740,000 740,000 740,000 $ 740,000
Reimbursement Agreement Redondo Pier Reconstruction
3)[1996 Tax Allocation Bonds US Bank Improvements within South Bay Center 13,078,979 835,468 532,734 |$ 532,734
project area
4)] 1990 Cooperative Agreement City of Redondo Beach Advance from Harbor funds 7,929,176 257,212 25721218 257,212
5)|Administration Costs City of Redondo Beach Annual amount estimated to be paid to 250,000 250,000 To be determined as expensed $ 250,000
the City for Agency administration
services
6)|County Deferral Loans County of Los Angeles South Bay Center & Aviation Project 14,334,987 TBD To be determined as funds are made available $ 231,201
Areas
7){Attomey Fees Best Best & Krieger, LLP  |Fees associated with dissolution of the 125,648 125,648 To be determined as invoiced $ 125,648
Redevelopment Agency
8)|Community Development Block  |City of Redondo Beach Final salaries & benefits resulting from 5,398 5,398 5,398 $ 5,398
Grant the dissolution of the Redeveloment
Agency per labor contract
9)|Community Development Block  |Housing Rights Center Remaining Housing Rights contract 8,000 8,000 To be determined as invoiced $ 8,000
Grant costs
[10)|RDA Bonds Citigroup Bond remarketing 2,998 2,999 To be determined as invoiced $ 2999
11)]RDA Bonds BLX Group Bond arbitrage rebate calculations 4,500 4,500 To be determined as invoiced $ 4,500
12)|RDA Bonds US Bank Bond Trustee 5,635 5,635 To be determined as invoiced $ 5,635
13) $ -
14) $ -
15) $ -
16) $ -
17) $ -
18) $ -
19) $ -
20) $ R
21) $ -
22) $ .
s -
Totals - This Page $ 38,885,942 | $ 4,2604121 $ 12,007 | $ 2,485551 18 - $ - $ $ 789,946 | $ 3916577
Totals - Page 2 $ - $ - $ - $ - $ - 18 - $ 3 - $ -
Totals - Page 3 $ - $ - $ - $ - $ $ - $ $ - $ -
Totals - Page 4 $ 3$ - $ - $ - $ - 18 - $ $ - $ -
Totals - Other Obligations 3 - $ - $ - $ - $ $ - $ $ - $ -
Grand total - All Pages $ 38,885,942 || $ 4,260,412 | $ 12,097 $ 24855510 $ L L] - $ $ 789,946 | $ 3,915,577




RESOLUTION NO. RDA-1201-602

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF
THE CITY OF REDONDO BEACH, CALIFORNIA, APPROVING
AND ADOPTING AN AMENDED ENFORCEABLE
OBLIGATION PAYMENT SCHEDULE (EOPS)

WHEREAS, as part of the 2011-12 State budget bill, the California Legislature enacted,
and the Governor signed, companion bills AB 1X 26 and AB 1X 27, requiring that each
redevelopment agency be dissolved unless the community that created it enacts an ordinance
committing it to making certain payments; and

WHEREAS, a Petition for Writ of Mandate was filed in the Supreme Court of the State of
California on July 18, 2011 (California Redevelopment Association, et al. v. Ana Matosantos, et
al., Case No. S194861) (“Legal Action”), challenging the constitutionality of AB 1X 26 and AB
1X 27 on behalf of cities, counties and redevelopment agencies and requesting a stay of
enforcement; and

WHEREAS, on August 11, 2011, and modified on August 17, 2011, the Supreme Court
stayed portions of AB 1X 26, and AB 1X 27 in its entirety, during the pendency of the matter;
and

WHEREAS, on December 29, 2011, the Supreme Court issued its final decision in the
Legal Action, upholding AB 1X 26, invalidating AB 1X 27, and extending all statutory deadlines
under AB 1X 26, essentially dissolving all redevelopment- agencies throughout the State
effective February 1, 2012; and

WHEREAS, Health and Safety Code section 34169, enacted by AB 1X 26, requires the
Agency to adopt, by August 27, 2011, an Enforceable Obligation Payment Schedule (“EOPS”)
setting forth the enforceable obligations of the Agency and the amounts of payments obligated
to be made, by month, through December, 2011; and

WHEREAS, adoption of the EOPS allows the Agency to make payments on debts and
obligations listed on the EOPS for as long as the EOPS is operative; and

WHEREAS, the Agency adopted an EOPS by Resolution No. 597 on August 23, 2011,
and .

WHEREAS, Health and Safety Code section 34177(1)(3), enacted by AB 1X 26, provides
that the successor agency to the Agency, after the Agency’s dissolution, is to adopt a
Recognized Obligation Payment Schedule (“ROPS”) succeeding the EOPS prior to January 1,
2012; and

WHEREAS, the California Supreme Court, in its decision in the Legal Action, extended
the deadline for adoption of the ROPS to May 1, 2012; and

WHEREAS, Health 'and Safety Code section 34177(a)(1), enacted by AB 1X 26,
requires that untii a ROPS becomes operative, only payments required pursuant to an EOPS
shall be made; and
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WHEREAS, Health and Safety Code section 34177(a)(1) also provides that, in
accordance with Health and Safety Code section 34171(d)(2), any agreements, contracts or
arrangements between the City and the Agency shall not constitute payable enforceable
obligations after February 1, 2012; and

WHEREAS, if the EOPS provides any debts or obligations to be paid by the Agency to
the City pursuant to Health and Safety Code section 34177(a)(1), it may only be included as an
enforceable obligation through the month of January, 2011; and

WHEREAS, the revised EOPS may only include debts or obligations to be paid by the
Agency to the City, pursuant to Health and Safety Code section 34171(d)(2), after February 1,
2012, if they are: (1) written agreements between the City and the Agency entered into prior to
December 31, 2010, solely for the purpose of securing or repaying indebtedness obligations to
third parties; or (2) loan agreements entered into between the Agency and the City within two
years of the date of creation of the Agency; and

WHEREAS, because the previously adopted EOPS is operative only through December
31, 2011, it must be amended to be operative from January 1, 2012 through April 30, 2012.

NOW, THEREFORE, THE REDEVELOPMENT AGENCY OF THE CITY OF REDONDO
BEACH, CALIFORNIA, DOES HEREBY RESOLVE AS FOLLOWS: -

SECTION 1. The amendment of the EOPS through this Resolution does not commit
the Agency to any action that may have a significant effect on the environment. As a result, this
action does not constitute a project subject to the requirements of the California Environmental
Quality Act. The Agency directs Agency staff to file a Notice of Exemption within five (5) days
following adoption of this Resolution with the Clerk of the Board of Supervisors of the County of
Los Angeles.

SECTION 2. The Agency hereby approves and adopts the amended Enforceable
Obligation Payment Schedule, in substantially the form attached hereto as Exhibit A and
incorporated herein by reference, so that the Agency may continue to meet its enforceable
obligations, all as required by Health and Safety Code Section 34169. The Agency has been
required to act quickly in preparing, approving and adopting the EOPS because of the timing of
the Supreme Court’s decision in the Legal Action. As a result, the Agency reserves the right to
amend the EOPS in the future to make the EOPS more accurate.

SECTION 3. All other legal prerequisites to the adoption of this Resolution have
occurred.

SECTION 4. The Agency hereby finds and determines that the foregoing recitals are
true and correct.

SECTION 5. The amended EOPS attached hereto as Exhibit “A” and incorporated by
reference herein is hereby adopted.

SECTION 6. The Agency Executive Director, or designee, is hereby authorized and
directed to post a copy of the amended EOPS on the City's website. The Executive Director is
further authorized and directed to transmit, by mail or electronic means, to the Los Angeles
County Auditor-Controller, the State Controller and the State Department of Finance, notification
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providing the website location of the posted EOPS, as amended, and other information as
required by AB 1X 26.

SECTION 7. Pursuant to Health and Safety Code Section 34169(i), the Agency’s action
to adopt the EOPS as set forth herein shall not be effective for three (3) business days following
adoption of this Resolution, pending a request for review of the EOPS by the Department of
Finance.
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PASSED, APPROVED AND ADOPTED this 31%* day of January, 2012.

Steve Diels, Chairman
Redondo Beach Redevelopment Agency

ATTEST:

STATE OF CALIFORNIA

COUNTY OF.LOS ANGELES ) SS

CITY OF REDONDO BEACH)

|, Eleanor Manzano, City Clerk of the City of Redondo Beach, California, do hereby certify that
the foregoing Resolution No. RDA-1201-602 was duly passed, approved and adopted by the
Redevelopment Agency of the City of Redondo Beach, California, at a meeting of said Agency
held on the 31% day of January, 2012, by the following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

Eleanor Manzano, City Clerk

APPROVED AS TO FORM:

Michael W. Webb
Agency General Counsel
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