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Subject : Former CFO of Hennessey’s Arrested for Embezzlement 
 

 
Contact : 

 
Sergeant Shawn Freeman 

 
Former Hennessey’s Inc. Chief Financial Officer (CFO) James Cram, 54 years 
old of Rancho Palos Verdes was arrested Thursday morning by Redondo Beach 
Police Detectives.    
 
Redondo Beach Police Detectives obtained an arrest warrant consisting of 19 
felony counts, including felony counts of grand theft, money laundering and tax 
evasion.  The arrest warrant was a culmination of an investigation concerning 
James Cram’s embezzlement of monies from his former employer, Hennessey’s 
Inc. and the owners Paul and Jennifer Hennessey.   James Cram worked for 
Hennessey’s Inc. between 2006 to 2010.  The amount of money that James 
Cram is suspected of embezzling during his course of employment is 
approximately $1,146,000.00 
 
James Cram is currently housed at the Redondo Beach Police Department under 
his arrest warrant with a $500,000 bail.  
 
     
 
 
This press release was prepared by Sergeant Shawn Freeman. 310-379-2477 
ext. 2309 
 
 

 
 


